BAY HILLS LAND & LUMBER COMPANY

RECEIPTS

There is an increase of $24,930.18 in taxes, due tc the large increase
in seles of farm lends in the vicinity of Brimley.

Qur lends in 46-2 and 46-3 and scattering descriptions in other sastemn
towns were placed on the market in the latter part of 1910, with the rszsult that
during the yeér 1911 there were é? sales made, ageregating $24,650.00. The lands
in the vicinity cf Brimley are first class for farming end the prices received
range }rom $7.50 to $12.50 per acre, not including timbver.

House Rente

A slight increase is sshown in this item. A number of the houses havs
been tenanted throughcut the entire year, but some of the tensnte are pocr pay,
there being an uncollected balance of $132.51.

Trespass Cases

A, M, Chesbrough ~ S.E.% of N.V.} Sec.5-42-17 §$ 2,525.25

Sales of Timber

$195.00 was received from this source, being two sales, one to L. Ander—
son & Compeny, the S.%.of the S.E.: of Section 31-47-3, $155.00, =nd the other
to Fugene Forrest, covering the S.V.+ of the N.TW.% of Section 32-47-1, $40,00.

Farnings Miscellaneous Sources

This item is represented mainly by sales of ¢ld furniture, tuildings,
etc. at Bay Mills, snd amownts to £345.%40.
EXPENDITURES

Operating Lend Department expenditures show an increase of $2,479.55, due
te en incresse in taxes. $3%60.13 was peid to the Northern Forest Protective Asso-
ciation for listing the company's lands, and Selling Expsnses, $1,122.00 is an
item of five per cent. cormission peid to various parties for selling our lands.

TAYES

This item shows and increass of $1,573%.63. Our acreage and valuations

show a decrzase, but the rate has been increased in practicelly 211 of the Townships.
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BAY "NILLS L AND

&

LUHBER

COMPANY

COMPARATIVE STATEMENT OF RECEIPTS FOR

YEARS 1911 AND 1910

RECEIPTS 1911 1910
Earnings Rented Buildings - Gensral 437,79 y28.21
Rents Receivsd - Miscellansous 30.00 20,00

" " - Farms 30.00 38.75
Lot Rents Received - Migcellaneous 16.20 25.00
Earnings - Migscellansous Sources 345,40 u15.00
Sales of Lend and Timber 2650.00 1200.00
Sales of Farm Land 22000.00 1200.00
Sales of Timber 195.00
Trespass Cases 2525.25 149.30
Interest Received - General 180.80
Uncollactible Accounts 4.00

TOTAL RECEIPTS 28410.44 3480.26
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BAY

MILLS

LAND

& LUNBER

COMPANY

COMPARATIVE STAT:MENT OF EXPENDITURES FOR YEARS 1911 AND 1910

EXPENDITURES 1911 1910 1911 15910
Operating Land Dep't - General 18231.54% | 15751.99
Central Office 2100.00 2100.00
Insurance 401.31 437.20
Selling Expsnse 1122.00
Advertising 10.50
Land Looking 900.00 900.00
Forestry 360.13
Fatchnan 303.20 300.00
Miscellaneous
Maintenance Buildings and Plant 3.37 51.00
Renited Buildings - Total Cost Optg. 11.68 81.92
Taxes on Real Estate 42.99
TOTAL EXPENDITURES 18286.21 15833.91
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BAY MILLS LAHD & LUMBER COMPANT

LiFL AGREAGE - DEDHIDZR 3lat, 1911.
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